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AUDIT REPORT OF KARNATAK LAW SOCIETY'S SHRI VASANTRAO POTDAR
POLYTECHNIC FOR THE YEAR ENDING 31+ MARCH 2021

[Q THE CHAIRMAN
KARNATAK LAW SOCIETY

[ have audited the attached Receipts and Payments Account and Income & Expenditure Account for
the year ended on 31# March 2021 and the Balance Sheet as at 318 March 2021 of the Karnatak Law
Society’s Shri Vasantrao Potdar Pelytechnic, Belgaum. These financial statements are the responsibility
of the Management. My responsibility is to express an opinion on these financial statements based on
my audit. . t

| have conducted the audit in accordance with Auditing Standards generally accepted in India. Those
standards require that | plan and perform the audit to obtain reasonable assurance about whether the
financial statements are frée of material misstatement. An audit includes examining, on a fest Dbasis,
evidence supporting the amounts and disclosures in the financial statements. An audit alse includes
assessing the accounting principles used and significant estimates made by the management, as well
as evaluating the overall financial statement presentation. I believe thatmy audit provides a reasonable

basis for my opinion.

| report as under:

| have chitained all the information and explanations which to the best of my knowledge and belief
; -essary for the purposes of the audit

spinion, proper books of accounts as required by law have been kept so for as appears from
amination of the books.

my e

3. The Balance Sheet, Income and Expenditure account and Receipls & Payments Account dealt with
by this report are in agreement with the bocks of accounts.

r{::

In my opinion, and to the best of my information and according to ithe explanations given to me,
the said accounts give a true and fair view:

i, Ir the case of the Balance Sheet, of the state of affairs as on 31 March 2021,

it Tn thecase of the Inzome and Expenditure account, the Deficit for the year erded on that

For Remamirthant Natarajan & Associates

Chartered Accountants - FRN 0028965

g

Proprietor
CA, R. Natarajan

Cliartered Accountant
NG 21025TAZAAAABWGEISU

Date: 28.10.2021
Place; Belgaum



RECEIFTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDING 31.03.2021

KARNATAK LAW SQCIETY'S
SHRI VASANTRAO POTDAR POLYTECHNIC, BELGAUM.

RECEIPTS AMOUNT AMOUNT 1 PAYMENTS AMOUNT AMOUNT
To Opening Balance ) By Salary & Honorarlum
Corp.Bank 5B 520101206391672 61,184 Teaching / Non-Teaching Salary 1,50,08,191
Corp.Bank SB 520101205015790 3,54,880 Gratuity (11,286)
Corp.Bank 58 520101212700061 6,52,059 Honararium to Guest Lacturer 1,27,234
Corg, Bank 5B 520101210429212 84,841 11,52,965 |Special Allowance 75,700
EDLUI 14,031
To Maln Fees Security Charges 1,80,600 1,53,94,470
Tuttion Fees 66,49,035
Agmission Faes 17&?3’}_ 66,665,855 |By Office Contingency
Printing & Stationery 40,773
To Department & Other Campus Identity Card Expenses 8,318
|Specific Fees Blu= Books Expenses 44,079
Spnrts Faes 41,580 Telephone Charges 27,842
Library Fees 2,40,730 Bank Charges 3,431
Identity Card Fees 5,940 Electricity Charges 4,81,888
Laboratory Fees 1,78,200 Miscelianeous Expenses 35,330
Student Welfare Fees 2,80,800 Carmpus Maintenance Expenses 4,875
College Exam Fees 5,32,835 Advertisement Charges 48,812
Departmental Actlvity Fees 4,93,416 Canveyance/ Traveliing Charges 30,562
K.3.5.W.F . 9,350 Water Charges 22,873
K.5.T.8.F 9,350 Photo Copy (Zerex Charges) 142 7,49,026
Teachers Day Stamps 2,395
Annuzl Gathering Tees 2,30,158 By Repalrs & Maintenance 2,793,101
Alsociation Fees 35,640
Books Fees 245,898 By Audit Fees 4,000
4,14,280
2,57,280 8y Corperation Tax 48,450
2,34315
¢ Development Fees 1,89,632 By Departmental & Other
Gymkhana Feas 1,73,200 Specific Expenses
Infrastructiure & Dev. Fees 1,86,475 Garden Maintenance Exps 4,500
Internet Fees 3,96,216 AICTE Affiliation Fees 80,000
Aminities (Bus Fare} 3,57,816 Sweeper Charges 45,514
Indisn Red Cross Fees 28,700 Papers & Periadicals 9,605
Lab Consumables Fees 18,49,495 internat Charges 1,15,801
Lab Malntenance Fees 18,256,731 Postage Expenses 2,121
Magazine Fees 55,640 Seminar/Warkshep/Function Exps 8,745
Madical Fees 1,83,600 Exam Expenses 24,522
Parking Fees 1,01,205 Indian Red Cross Expenses 17,670
Phato Copy (Zerox! Fess 1,01,460 Prafessicnal Tax (Annual) 2,500
e Boe Feet 59,400 Equipment Maintenance (Office) 4,510
ar 9 Eguipmant Maintenance (C8.) £,080
VPP Wb Site Exps 1,200
Equipment Maintenance (Mech). 56,403
1,04,34,859 |Electrical Maintenance 11,750
Vehicle Road Tax(Bus) 6,250
T lnterest an SR, & F.D. Generator Maintenance Expenses 34,440
Intarest en F.D, 3,109 Application Registration Fess 2,450
Interast on S.B. 81,103 84,212 |Equipment Maintenance (E&C). 2,000
tssignment Book Exps 50,821
To Other Recelpts Egquipment Maintznance (Appl.5ei) 850
Arrears of Fees 4,18,851 Vehicle Maintenance 32,034
Sale of Assignment Bocks 15,205 Vehicle Maintenancs (College Buz) 56,453
Hall Rent 2,034 Insurance (Vehicle Tata Sumo) 12,377
Certification Amount Collected 57,711 Insurance (Vehicle Bus) 67,318
& of Scrap 15,110 rinting of Farm & Prospectus 18,000 6,77,014
af Farrms & Prospectus 43,750
3,000 2y Lab Consumables
| 2,000 Consumable (Arch./ 1D) 950
8,142 Consurmables (Civil) 1,968
84,827 Censumable (CS) 250
Amount zollectad 550 £,48,190 |Consumable {E&T) 2,254
Consumable (Library) 354
Consumable (Mechanical) 4,045
C/FTOTAL 1,89,87,081 C/F TOTAL 1,71,53,061




RECE!PTS AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT
B/FTOTAL 1,89,87.081 B/F TOTAL 1,71,53,061
To Developroent Fees 2,97,000 |Consurnable [Office ) 3,541 13,963 |
To Depasit Received By Management Contribution
Caation Money Depasit 31,500 |EFF Maniagement Contripution 12,51,425
| EPF Administrative Charges £7.191
1,14,04,588 |EPFRIF 530
ES| Management Contribution 2,05,745 15,14,891
2,000 By Deposits
7,200 Caution Moneay Deposit 7,99,300
Snwa a'\j bhagwarl 4,500
Santosh Kulkarni 4,769 By Advances
M. N. Mutalikdesai 10,0C0 Anita Prabhu 2,000
5 R Kulkarnl 5,000 K., Bharati 7,200
S S Malaj 13,000 Shivanand Bhagwsti 4,500
Pramod Terdalkar 4,250 Santosh Kulkarni 4,769
Petty Cash Advance 30,000 80,719 [M. N. Mutalikdesai 10,000
S R Kulkarni 5,000
To Indirect Receipts 55 Malaj 13,000
TDS Payable Contaract Afc 3,415 |/ Pramod Terdalkar 4,250
SGST 23,834 Patty Cash Advance 30,000 80,718
CG5T 23,834
Payable on Professional Fess 10,700 | # 2y indirect Payments
an Indiz Pvu.lid,, 6,726 7 GCC BCA Contributien 20,712
dn Academy 55,833 T0S Receivable onContaract Alc 2,167
Remureration (PANGEA) 28,092 | 4 |nterest an GST 6
103 Recewable onContaract Ajc 3,167 LIC Framium 3,58,558
Intersst on 5T -] TDS Payable on Professional Fees 10,700
1G5T 37,384 1,91,991 |GCC Contribution 4,344
i 5G5T 23,834
To Other Liabllities CGsT 23,834
Brize Al 1,500 1657 37,384
Student Insurance 47,466 | NATA Coaching 77,000
LIC Premium 3,34,846 |, £xam Remunaration (Orlandoj 2,22,674
£5l (Employes Contribution) 42,568 |, Examn Remuneration {PANGEA) 28,755
Exam Remuneration (Orlanda) 1,00,270 |4 GIT Contribution 1,64,279
BCC BCA Contribution 18,986 |\ IMER Cantribution 15,597
ST Contribution 3,982 | EPE Afc 1 [Employee) 14,686,412
SIT Cantribution 1,48,912 % Endowment Prize 3,480
1N riouticn 14,226 b DS Payable Contaract Adc 3,415
| meon Satary Afc 1,47,500C | [ncame Tax TDS (Employees) 1,63,10C
e =1 [Employee) 13,54,308 |+ Professional Tax 1,12,400
assional Tax 1,02,200 Prize Account 1,500
Other Liability 11,59,548 |} CET Tuition Fees 33,300
DCET Coaching Classes Afc 14,000 34,98,313 |Exam Fees 43,391
Special Classes Fees 12,600
DCET Coaching Classes Afc 55,020
g5l [Employee Contribution] 53,743 29,38,205
8y Assets Purchased
Eguipments {C5.) 29,838
Rencvation of Ambekar 8havan 2,956,000 |-
Building Afc |New) 35,48,431 |~
Eaquipmenss {Office/ Ubrary) 70,148 |
Camputer Saftware 1,198,000 |/
Fixtures 10,002
| computer {Civil) 545,887 |
| Computer {E&C) 1,845,550 |
Cormputer {CS) 17283 |/
Eiectrification 11,180 |/
Dead Stock 2,900 |/ 49,06,058
ributl 5,00,000
8y K.LS. Account {TOS} 4,505
Corp.F 0.[530401015548342] 3,109
gy Closing Balances
Corp.Bank 5B 520101205351672 62,837
faep 3ank 5B 320101205015780 26,35,846
| Carp.Bank 58 5. 20101212700061 27,98,138
‘ =arp, Bank $8520101210428212 ____Z&if‘g_ 65,17,381
|
L TOTAL | 3,84,81,152 | TOTAL 3,44,91,182

# Figures have baen regroupad wherever found necessary
As per report of even date

Eor Ramamirtham Natargjan & Associates
Chartered Accountants - FRN 0028865
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KARNATAK LAW SOCIETY'S

SHRI VASANTRAQ POTDAR POLYTECHNIC, BELGAUM
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2021

Year Ending Year Ending |Year Ending Year Ending
EXPENDITURE INCOME
31.03.2020 31.03.2021 31.03.2020 31.03.2021
2 15 83,244.00 | To Salaries & Honorarium 1,53,94,470.00 |~ 63,23,485.00 | By Main Fees 66,66,855.00
: 10,70 388 .00 | To Office Contingencies 7,49,026.00 | 1,23,08,715.00 | By Dept & Other Spe.Fees 1,04,34,855.00
40,896.00 | To Repairs & Maintenance 2,79,101.00 1,88,059.00 | By Interest on 5B & D 84,212.00
T 4,000.00 | To Audit Fees 4,000.00 | , 9,78,101.00 | By Other Receipts 6,48,190.00
13,07,333.00 | To Dept & Other Spe Exp. 6,77,014.00 | 2,85,500.00 | By Devalopment Fees 2,97,000,00
1,03,107.00 | To Lab Consumables 13,963.00 |» 93,25,585.00 | By Deficit (Excess of 45,27,295.00
17,15,936.00 | To Provident Fund 15,14,891.C0 [y Exps over Income)
Finance Cost Afc 5,00,000.00 |/
40,039.00 | To Corporation Tax 49,450.00 |/
34,85,502.00 | To Depreciation 34,76,496.00
2,94,09,445.00 TOTAL 2,26,58,411.00 | 2,94,09,445.00 TOTAL 2,26,58,411.00

# Figures have been regrouped wherever found necessary

As per report of even date

~or Ramamiriham Natarajan & Associates

Proprietor

CA R. NATARAJAN

Chartered Accountant.

M.No 25732

UDIN % | A8 722 AR A B ED

Place : Belgaum.
DATE R4 10 200y
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KARNATAK LAW SOCIETY'S

SHRIVASANTRAO POTDAR POLYTECHNIC, BELGAUM

BALANCE SHEET AS ON 31.03.2021

As on LIABILITIES Sche As on Ason Sche Ason

31.03.2020 dule 31,03.2021 31.03.2020 dule 31.03.2021
17,27,143 | Grants A 17,27,143 £,96,17,009 | Fixed Assets K 7,10,46,571
12,91,650 | Caution Money B 5,23,850 7,010 | Miscellaneous Deposits F 7,010
87,344 | Scholarships C 83,864 50,033 | Fixed Deposits G 53,142
12,77,57,818 | K.L.S. A/c D . 13,90,97,901 6,04,87,711 | Income & Expenditure A/c H 6,50,15,006

4,57,498 | Other Liabilities ~ £ 12,06,351 6,726 | Other Assets | -

11,52,964 | Closing Cash & Bank Bal. J 65,17,380
13,13,21,453 TOTAL 14,26,39,109 | 13,13,21,453 14,26,39,109

# Figures have been regrouped wherever found necessary
As per report of even date

For Ramamirtham Natarajan & Associates
Charterad Accountants - FRN 0028868

Proprietor
CA R. NATARAJAN
Chartered Accountant.
M.No 25732

UDIN: RIDRAS7 22A AAARL06 86D

K.L.S's Shri Vasantrao Pofdar Polytechnle

Tilakwadi, Beigaum - 590 006

/

THAIRMAN, GOVE

K.LSs SHi ¥

§G COUNCIL
2 POLYTECHNIC

TILAKWAD! SELGAUM - 520 COG,



SHRI VASANTRAO POTDAR POLYTECHNIC, BELGAUM

KARNATAK LAW SQCIETY'S

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2021

Schedule 'A’ Grants i-

Particulars As On 01,04.2020 Receipts Payments As On 31.03.2021
AICTE Grant (Arch.) 345703.00 0.00 0.00 346703.00
AICTE Grant (ADFT) 408530.00 0.00 0.00 409530.00
AICTE Grant (C.5¢i.) 470510.C0 0.00 0.00 970910.00

TOTAL 1727143.00 0.00 0.00 1727143.00
Schedule '8’ Caution Money Deposits -
Particulars As On 01.04.2020 Receipts Payments As On 31.03.2021
Caution Money Depasit 855300.00 31500.00 753300.00 127500.00

[Lbrary Deposit 335350 00 0.00 0.00 39635000

l— TOTAL 1291650.00 31500.00 799300.00 523850.00
schedule 'C' Scholarship / Prize -

Particulars As On 01.04.2020 Receipts Payments As On 31,03.2021
Endowment Prize 40167.00 0.00 3480.00 36687.00
Schelarship (Defence) 1037.00 0.00 0.00 1037.00
Scholarship (General) 3210.00 0.00 0.00 3210.00
Scholarship (Post Matric) 2400.00 0.00 0,00 2400.00

E:ho\a.'shig {SC/5T) 40530.00 0.00 0.00 40530.00

! TOTAL 57344.00 0.00 3480.00 83864.00

Sehedule ' Karnatak Law Society A/c -

Balance as on 01.04.2020 127757818.34
Add: Received During the Year 11404588.00

Total 139162406.34
Lass: Paid During the Year 64505.00

|Balance as on 31.03.2021 139097901.34
Schedule 'E' Other Liabilities

) Particulars As On 01.04.2020 Receipts Payments As On 31.03.2021

[Exam Fees 43351.00 0.00 43351.00 0.00
DOCET Coaching Classes 4102000 14000.00 55020.00 0.00
Special Class Fees Collected 12600.00 0.00 12600.00 0.00
Orlando Academy -55833.00 55833.00 0.00 0.00
UC Premium 23712.00 334846.00 358558.00 0.00
CET Tuition Fees 33300.00 0.00! 33300.00 0.00

'E—;Empinyee Contribution 4174.00 49569.00 53743.00 0.00
Exam Remuneration (Qriandg) 122404.00 100270.00 222674.00 0.00
&CC 82A Contribution 1725.00 18986.00 20712.00 0.00
JCE Cantribution 362.00 2982.00 4344.00 0.30

montr\hutign 14367.00 148912.00 164279.00 0.c0
IMER Cantribution 1371.00 14226.00 15597.00 0.00
Income Tax(TDS) Employees 15600.00 147500.00 163100.00 0.00
Nata Coaching 77000.00 0.00 77000.00 0.60
PFA/CNOT 112104.00 1354308.00 1466412.00 0.00
Student Insurance 0.00 47666.00 200.00 47466,00
1G5T 0.00 37384.00 37384.00 0.00

F\ZE At 0.00 1500.00 1500.00 0.00

lprofessional Tax 10260.00 102200.00 112400.00 0.00
|Qther Liability Q.00 1158548.00 0.00 1159548.00
Exam Remuneration (PANGEA) 0.00 28092.00 28755.00 -663.00

r TOTAL 457488.00 3619822.00 2870969.00 1206351.00




Schedule 'F' Misce!laneous Deposits

Particulars As (On 01.04.2020 Receipts Payments As On 31.03.2021
Gas Cylinder 750.00 0.c0 0.00 750,00
Tulaghone Beposit §5260.00 0.00 0.00 6260.00
TOTAL 7010.00 0.00 0.00 7010.00
Schedule 'G' Fixed Deposits
Particulars As On 01.04.2020 Receipts Payments As On 31.03,2021
Fixed Deposit (Tech/Non-tach) 50033.00 3109.00 0.00 53142.00
TOTAL 50033.00 3109.00 0.00 53142.¢0
Schedule 'H' Income & Expenditure Account
Gpening Deficit Balance as on 01.04.2020 60487710.56
Add: Deficit as per | & E A/c for the year 4527295,00
Closing Deficit Balance s on 31.03.2021 6501500596
Schedule 'l' Other Assets
Particulars As On 01,04.2020 Payments Receipts As On 31.03.2021
Test Pan India Pvt. Ltd., £6726.00 0.00 6726.00 0.00
Income Tax (Contractor) (FANGEA) G.00 2167.00 2167.00 .00
TOTAL 6726.00 213987.00 220713.00 0.00
schedule ') Closing Cash & Bank Balances
Cash at Bank
Corp.Bank SB 520101206391672 £2937.41
Corp.Bank 58 520101205015790 2635845.26
Corp Bank $B 520101212700061 379€138.02
Corp Bank 5B'520101210429212 20459.30
TOTAL 6517380.39




SCHEDULE K . FIXED ASSETS

KARNATAK LAW SOCIETY'S
SHRI VASANTRAO POTDAR POLYTECHNIC, BELGAUM

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31,03.2021

RA
PARTICULARS Bal As On Add. before Add. after TOTAL T Depreciation Balance On
01.04.2020 30.09.2020 30.09,2020 E Amount 31.03.2021
A: Equipments
cs. 166443.42 13650.00 16248.00 196341.42 40 75286.97 121054.45
C.S. (Computers) 128305.37 27283.00 0.00 155588.37 ] 40 £2235.35 93353.02
|Arch 189634.53 0.00 0.00 18963453 15 28445.18 161183.35
| Areh | uters) 3544.34 0.00 0.00 3544.34| 40 1417.74 2126.60
£k S 490586.72 0.00 0.00 490586.72| 15 73588.01 416998.71
F&Clccmwrﬂ 127494.07 245550.00 0.00 373044.07| 40 149217.63 223826.44
Applied Science 157197.99 0.00 0.00 157187.99] 15 23579.70 133618.29
Computer (App.Sci.) 124377.19 0.00 0.00 124377,18 40 43750.88 74626.31
Office Intercom 7811.05 0.00 0.00 7811.06} 15 117166 6633.40
Office (Computers) 427321.42 0.00 115000.00 545321.42| 40 19472857 351592.85
Equipments (Off/Lib.) 147397.90 5000.00 £5149.00 217546.90( 40 73988.96 143557.94
Computer (Library) 786.24 0.00 0.00 786.24] 40 314.50 471,74
Equipments (I5) 242.14 0.00 0.00 242.14] 40 96.85 145.28
739836.38 0.00 0.00 739836.38| 15 110975.46 628860.92
| Civi 123744.74 545667.00 0.00 569411.74] 40 267764.70 401647.04
e 2322745.50 0.00 0.00 2322745.50| 15 348411.83 1974333.68
[Camputar [Mech) 126088.34 0.00 2.00 126088.34] 40 50435.34 75653.00
[Equmments (Generator) 189136.06 0.00 0.00 188136.06] 15 28370.41 160765.65
Equipments (Sem. Hall 97772.51 0.00 0.00 57772.51] 15 14565.88 83106.63
Vehicle Account 366141.94 0.00 0.00 366141.94| 15 54521.29 311220.65
Tata School Bus 928027.63 0.00 0.00 028027.63| 15 139204.14 788823.49
E Other Assets
Bullding 21830470.20 0.00 0.00 21830470.20| 5 1091523.51 20738945.69
Building (New) WIP 32191898.50 0.00 3548431.00 35740328.50( 0 0.00 35740325.50
Renovation of Ambekar
Bhavan 5083350.80 295000.00 2.00 5379350.80| 5 268967.54 5110383.26
| B 478873.20 0.00 0.00 A78873.20] 5 23843,66 454925.54
Em"ww-‘ Forging Lab 71250.00 0.00 0.00 71250.00| 5 3562.50 67687.50
|Dead Stock 101053.34 2900.00 0.00 103953.34 15 15593.00 88260.34
Electric Fitting 101924.41 0.00 0.00 101924.41| 10 10192.44 91731.97
Furniture 1814515.51 0.00 .00 1814515.51] 10 181451.55 1533063.96
Fixtures 457856.70 10000.00 0.00 467856.70| 10 46785.67 421071.02
Furnishing 7790.34 0.00 0.00 7790.34| 10 779.03 7011.31
Adstock 0.00 0.00 0.00 0.00{ 40 0.00 0.00
Library Books 425722.92 0.00 0.00 435722.92| 15 £5358.44 370364.48
Drawing Tables 2162651 0.00 0.00 21626.51] 10 2162.65 19463.86
. 3l 23426.42 0.00 0.00 23426.42] 15 3513.96 19812.46
[Electn 127208.31 0.0 11180.00 138388.31| 10 13279.83 125108.48
tﬁen Assels
AICTE Grants
Arch. AICTE 4446.26 0.00 0.00 244626 15 666.94 3779.31
ADFT (Gther) 955.88 0.00 0.00 059.88| 15 143.98 815.90
Total §9617008.77 1146050.00 3760008.00 74523066.77 3476495.73 71046571.04

Note: Depreciation has been charged at haif of the rate on assets purchased after

30.08.2020




