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AUDIT REPORT OF KARNATAK LAW SOCIETY’S SHRI VASANTRAO POTDAR
POLYTECHNIC FOR THE YEAR ENDING 31+ MARCH 2022.

TO THE CHAIRMAN
KARNATAK LAW SOCIETY

I have audited the attached Receipts and Paymenls Account and Income & Expenditure Account for
the year ended on 31°t March 2022 and the Balance Sheet as at 31st March 2022 of the Karnatak Law
Society’s Shri Vasantrao Potdar Polytechnic, Delgaum. These financial statements are the responsibility
of the Management. My responsibility is to express an opinion on these financial statements based on

my audit. ¢

[ have conducled the audit in accordance with Auditing Standards generally accepted i India. Those
standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the management, as well
as evaluating the overall financial statement presentation. I'believe that my audit provides a reasonable

basis for my opinion.

I report as under:
1. 1have obtained all the information and explanations which to the best of my knowledge and belief
were necessary for the purposes of the audit.
2. Inmy opinion, proper books of accounts as required by law have been kept so for as appears from
my examination of the books.
3. The Balance Sheet, Income and Expenditure account and Receipts & Payments Account dealt with
by this report are in agreement with the books of accounts.
4. In my opinion, and to the best of my information and according to the explanations given to me,
the said accounts give a lrue and fair view:
i Ia the case of the Balance Sheet, of the state of affairs as on 315t March 2022.
i In the case of the Income and Expenditure account, the Deficit for the year ended on that
date

For Ramamirtham Natarajan & Associates
Chartered Accountants - FRN 0028965
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CA. R. Natarajan

Chartered Accountant

M - 025732

UDIN: 22025732ASXRR16390

Date: 10.09.2022
Place: Belgaum



RECEIPTS AND PAYME

| RECEIPTS

|To Opening Balance
ic orp.Bank SB 520101206391672

{Corp.Bank SB 52010120501570
Corp.3ank SB 520101212700061
Corp. 8ank SB 5201012104259212

!To Main Fees
|Admission Fees
?D-ve’opment Fees
| Tuition Fees

|To Department & Other
ngec'rﬁc Fees

;Axuini[ues

| Annual Gathering Fees
iAsscciation Fees

| Biue Books Fees
|B.T.E. Exam Fees
{Campus Identity Card Fees
!Carnpus Maintenance Fees
|College Exam Fees
|€ uncil of Architecture Affiliation Fees
{Departmental Activities
|Faculty Development Fund
{Gymkhana Fees
4‘Identitv Card Fees
|ingian Read Cross Society Fees A/c
Ilnfrastruc‘ture & Development Fees
Internet Fees

[K.S.S.W.F.
|KS.T.B.F.
Lab Consumables Fees

|Lab Maintenance Fees
|Laboratory Fees

'Litrary Fees

|_Magazine Fees

|Medical Fees

%Parking Fees

|Photo Copy {Zerox) Fees
fReading Room Fees
{Seminar / Workshop Fees
{Spcns Fees
| student Activities Fees
student Aid Fund

+udent Welfare Fees
Teachers Day Stamp
Tournament / Play Field Fees

o]
°
c
e

To Intereston S.B. & F.D.
Interest on F.D.

Interest on S.B.

To Other Receipts
Admission Cancellation Fees
Arrears of Fees A/c
Assignment Books
Certification Amount Collected From Stud
IDCET Coaching Classes Alc

Fine Amount Collected From Students
Hall Rent

Liorary Fine

£DC/Study Certificate Fees

Szle of Admission Form/Prospectus
TC FEES

Tuition Fees (Arrears)

IT eposit Received

o
Czution Money Deposit

‘To Advances

{adv. A/c of P. P. Guriar A/C
;Ad»'ance A/c Anita Prabhu

| Advance Afc of Anuragha Desai

| Advance Afc of Kashinath Angadi
| Advance A/c of K.S. Bharati

S.Aa‘ sance AfcoflaxmiM Angadi

1

KARNATAK LAW SOCIETY'S
SHRI VASANTRAO POTDAR POLYTECHNIC, BELGAUM.

NTS ACCOUNT FOR THE PERIOD FROM 01.04.2021 TO 31.03.2022

AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT
By Salary & Honorarium
62937.41 E.D.L.L A/c 55514
2635846.26 Gratuity A/c 116670
3798138.02 Honararium to Guest Lecture 372434
50459.30| 6517380.99|Salary A/c 19096458
Security Charges 309600
Special Allowance 61600 20012276.00
16380
273000 By Office Contingency
5108198| 6397578.00|Advertisement Charges 16730
Bank Charges -44400.86
Blue Books Expenses 65000
Campus | Card Expenses Alc 9792
239550 Campus Maintenance Exps. 15500
267650 Certification Charges 1000
32760 Conveyance Allowances 2075
279878 Conveyance/ Travelling Charges 25353
302000 Electricity Charges 366751
274436 Miscellaneous Expenses 44608
276718 Photo Copy (Zerox Charges) 3488
557000 Printing & Stationery 59105
-15000 Telephone Charges 13420
540387 Uniform to Peons 32423
155504 Water Charges 23876 634720.14
137888
5460 By Repairs & Maintenance 272353.00
13005
154100 By Audit Fees 6000.00
291166
8120 By Corporation Tax 49450.00
8120
1638744 By Departmental & Other
2723855 Specific Expenses
163800 B.T.E. Affiliation Fees 10000
261688 Driver Allowances A/c 100
32760 Electrical Maintenance 1963
157759 Equipement Maintenance (Applied Sci). 2900
110636 Equipment Maintenance (Civil) A/c 10620
116880 Equipment Maintenance {CS) 33531
54600 Equipment Maintenance (E&C) 5848
1632380 Exam Expenses 72850
38220 Generator Maintenance Expenses 5138
120661 internet Charges 141450
112721 papers and Periodicals 7102
318053 postage Expenses 5751
5061 printing of Form and Prospectus 14602
121027/ 11143627.00|Prize A/C 30240
profession Tax Annual Charges 2500
publicity Expenses 10240
2845.00 Seminar/ Workshop/ Function Exps. 11163
112655.00| 115500.00 Sports Expenses 4850
Sweeper Charges 79060
Vehicle Insurance A/c 12332
8474 Vehicle Insurance A/c(College Bus) 67634
3365405 Vehicle Maintenance (College Bus) Alc 12500
1170 vehicle Maintenance Expenses 184213
3450 Building Maintenance 9224.00
44958 Consumables A/c (Ladies Room) 675.00
10493 Equipment Maintenance (Arch.) 2650.00
4270 ISTE Membership Contribution -4236.00
2783 Penalty Prefesional Tax 1143.00
12855 Staff Welfare Expenses 2289
49370 Vehicle Road Tax (College Bus) A/c 6250
60000 VPP Web Site Expenses ___JﬂO_Olé 763582.78
3405| 3566633.00
By Lab Consumables
Consumables (Applied Science) 300
28500.00|Consumables (Arch./ID) 300
Consumables {Civil) 11559
Consumables (CS) 9628
4000.00 Consumables (E&C) 17529
9000.00 Consumables (Mechanical) 13714
4500.00 Consumables (Office) 3248 56278.00
2000.00
4000.00 By Management Contribution 1495798.00
1000.00 EPF Management Contribution 1240069.00



AMOUNT |

3 wrenprs AMOUNT AMOUNT PAYMENTS AMOUNT
{advani e AZc of M N Mutadikdesal L5860.00 £pF Administrative Charges 55506.00 f
[advanie AZCof Pramod Terdalkar 1218.00 EPERIE 0.00 |
Advance Aol Shivanand Bhagavat 5000.00 {5 Management Contribution 200223.00
Advance Afcof Upama Kulkaral 1500.00
L Advarne e A/ Sampada Somatiache 767.00 By Deposits
[Advance 1o Medha l yesshpande 2400.00 Caution Money Deposit 0.00
estival Advance Afe 25000.00
Petiy tash Advance 25000 00 141245.00|By Advances
Adv. Alcof P. P. Gurjar A/c 4000.00
10 Indirect Receipts Advance A/c Anita Prabhu 9000.00
;H S far Lees ALl 243.00 Advance Afc of Anuradha Desai 4500.00
IMecellaneous Receipts 11210.00 Advance Afc of Kashinath Angadi 2000.00
Othets Fees (Others) 21538.00 Advance A/c of K.5. Bharati 4000.00
fepistoation Fees [or Semina / 5958.00 Advance A/c of Laxmi M Angadi 1000.00
Student Verfication Fees 1856.00 Advance A/c of M.N. Mutalikdesai 55860.00
Testing Charges 60000  47405.00|Advance Alc of Pramod Terdafkar 1218.00
Advance Afc of Shivanand Bhagavati 5000.00
To Other Liabilities Advance A/c of Upama Kulkarni 1500.00
1) {Lmployeey Contribution) 55032.00 Advance Afc Sampada Somanache 767.00
GCCBCAContibution 30282.00 Advance to Medha Deshpande 2400.00
G OO Contabutions 4344.00 Festival Advance A/c 25000.00
G 1) Contnbutions 185004.00 petty Cash Advance 25000.00 141245.00
(ST Karmatak Law Society 68276.00
I M E R Contnbutions 6548.00 By Indirect Payments
[ LG Poemiim 269766.00 ESI(Employees Contribution) 55032.00
P oAJCNoo 1 1483737.00 G C C B CA Contribution 30282.00
professional lix 112200.00 G.C.C. Contributions 4344.00
Student Insurance 72931.00 G.I.T. Contributions 185004.00
104 Payable on Contaract A/t 7512.00 GST-Karnatak Law Society 68276.00
| xam Remunesation{ Pangea) 663.00 |.M.E.R. Contributions 6548.00
106 Payable on Professional Fees Afc 37346.00 L.I.C. Premium 269766.00
105 Payable on Salary Afc ~250800.00] 2584441.00|P.F. A/c No. 1 1483737.00
Professional Tax 112200.00
To Assets Student Insurance 65136.00
Building New 29220337.00|TDS Payable on Contaract A/c 7512.00
TDS Payable on Professional Fees AJc 37346.00
TDS Payable on Salary A/c 250800.00 2575983.00
KL Society 4372.00
By Assets Purchased
Equipments (EC) 115004.00
Building 189386.00
Equipments (Office/ Library) 22649.00
Computer Software 135500.00
Library Books 14218.00
Computer (CS) 1530000.00 2006757.00
By Contribution to KLS 500000.00
By KL Society 29233587.00
By K.L.S. Account (TDS)
By Fixed Deposits . 2845.00
Corp.F.D.(530401015548342)
By Closing Balances 2016144.07
Corp.Bank SB 520101206391672 65436.41
Corp.Bank SB 520101205015790 1480977.11
Corp.Bank $B 520101212700061 468489.05
L Corp. Bank SB 520101210429212 124150
. ToTAaL 59767018.99 TOTAL 59767018.99
# Figures have been regrouped wherever found necessary
As per report of even date
Jor Ramamirtham Natarajan & Associates
Chartered Accountants - FRN 0028965
}J\J./L'Lh oL -
Proprie Mr o /
CA R NATARAJAN - / /
Chartered Accountant. / ,f /
NN 25732 : / !
UDIN: 22025732AGXRRIGI90 NS
A

Date: 10.00.2022

Place : Belgaum,
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KARNATAK LAW SOCIETY'S

SHRI VASANTRAO POTDAR POLYTECHNIC, BELGAUM

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2022

Year Ending

Year Ending

Year Ending

Year Ending
EXPENDITURE INCOME
| 31.03.2021 31.03.2022 31.03.2021 31.03.2022
1,53,94,470 | To Salaries & Honorarium 2,00,12,276 66,66,855 | By Main Fees 63,97,578
‘ 7,45,026 | To Office Contingencies 6,34,720 1,04,34,859 | By Dept & Other Spe.Fees 1,11,43,627
2,79,101 | To Repairs & Maintenance 2,72,353 84,212 | By Interest on SB & FD 1,15,500
5 4,000 | To Audit Fees 6,000 6,48,190 | By Other Receipts 35,66,633
|
6,77,014 | To Dept & Other Spe Exp. 7,63,583 2,97,000 | By Development Fees 47,405
, 13,963 | To Lab Consumables 56,278 45,27,295 | By Deficit (Excess of 57,85,092
15,14,8591 | To Provident Fund 14,95,798 Exps over Income)
} 5,00,000 | Finance Cost Afc 5,00,000
49,450 | To Corporation Tax 49,450
34,76,496 | To Depreciation 32,65,377
1
|
!! 2,26,58,411 TOTAL 2,70,55,835 2,26,58,411 TOTAL 2,70,55,835
# Figures have been regrouped wherever found necessary
As per report of even date
for Ramamirtham Natarajan & Associates
Chartered Accountants - FRN 0028965
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KARNATAK LAW SOCIETY'S
SHRI VASANTRAO POTDAR POLYTECHNIC, BELGAUM
BALANCE SHEET AS ON 31.03.2022

As n [ sch . con - -
‘ o LIABILITIES che As on As on ASSETS Sche As on
7319{?_(}?1 I I dukz__ _~31.03.2022 31.03.2021 dule| 31.03.2022
1727143.00Grants A 1727143.00]  71046571.00 Fixed Assets K 40567614.00
523850.00|Caution Money B 552350.00 7010.00|Miscellaneous Deposits F 7010.00
%3864.00|Scholarships C 83864.00 53142.00|Fixed Deposits G 55987.00
139097901.00|K.L.S. A/C D 109868687.00| 65015006.00 Income & Expenditure A/c H 70800098.00
1206351.00|0ther Liabilities F 1214809.00 0.00|Other Assets | 0.00
6517380.00|Closing Cash & Bank Bal. J 2016144.00
142639109.00 TOTAL 113446853.00 142639109.00 TOTAL 113446853.00
R S
# Vigures have been regrouped wherever found necessary
As per report of even date
For Ramamirtham Natarajan & Associates
Chartered Accountants - FRN 0028965
o N\ n N » ~' ) ‘/lw
N e 1 < «
Proprietor
CA R NATARAJAN
Chartered Accountant.
M. No 25732
UDIN: 22025732 ASXRRI6390
Date : 10.09.2022
Place : Belgaum.
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KARNATAK LAW SOCIETY'™S

SHILVASANTRAO POTDAR POLYTECHNIC, BELGAUM
SCHEDULES FORMING PART OF BAIANCE SHEET AS ON 31.03.2022

Scheduie 'A Grants

Pasticulane

ATCTE Grant (Avchy)

ALCTE Grant (ADIT)

ATCTE Grant (€ 5a)
TOTAI

Schedule "B Caution Money Deposits

Particulare,

Caution Maney Deposil
Library Depoai
TOTAL

Schedule 'C’ Scholarship / Prize :

Particulars

Endowment Prize

Scholarship (Defence)
Scholarship (General)
Scholarship (Post Matric)
Scholarship (SC/51)
Scholarship ( Potdar)
Scholarship ( Saraswati)

TOTAL

Schedule D' Karnatak Law Society Afc

Balance as on 01.04.2021
Add: Received During the Year
total

Less: Paid During the Year

Balance as on 31.03.2022

AR Heceipts Payments N_) ('.)n )
01.04 2071 31.03.2022
V1 704 00 0.00 0.00  346/03.00
409 40 00 0.00 0.00] 409530.00
9 70910.00 0.00 000 970910.00
1727143.00 0.00 0.00[  1727143.00
Sk Receipts Payments A? (,)n_ .
01.04 2071 31.03.2022
12750000 28500.00| | 156000.00
196450.00 0.00 0'00. M_H_?',,()GI%SO—.OO
523850.00 28500.00  0.00 552350.00
A On | [ Ason
01.04.2021 Receipts PHY"N_'"'.‘; 31.03.2022
16687.00 0.00] | 36687.00
1037.00 0.00 0.00 1037.00
1210.00 0.00 000  3210.00]
2000.00 0.00 L 0.00 2400.00
2053000 000 000 40530.00
000 200000 2000.00 0.00
0.00 7500.00 ©7500.00 0.00
 83864.00 9500.00 9500.00 83864.00

1 .&L)[)‘)'/.Vf»)v()"l”.r.'ilnlr
4372.00

| 139102273.34
29233587.00

109868686.34
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. hedule 'B Other Liabilities
Particulars {i A on Receipts Payments ‘ e Qn,,
| f_)l.()d.?OZl 3 ],.(J.’).ZO{*Z‘_.”J
L Premium | 0.00|  269766.00]  269766.00 0.00
;;} S50t m;d(w! e (vuntnhutson - ‘”"‘()"‘&;”‘ - 55032.00 55032.00 _ 0.00
t\\ BOAC untnbn!;;z; - ' 0.00 30282.00 30282.00 0.00
( C Conwribution - 0.00 4344.00 4344.00 0.00
1O ( urmnhutx(m o 0.00 185004.00 185004.00 0.00
i‘lMP R (»mnbutlon ~ - 0.00 6548.00 6548.00 0.00
{H)‘ P whh on (nm.m(; A 0.00 7512.00 7512.00 0.00
HD‘) l’.wblo on Pr()fe)n;nal Fe;—f - 0.00 37346.00 37346.00 0.00
f’h% [')'Wm(-, Un< ‘;.‘al(.n;ryw - 0.00 250800.00 250800.00 0.00
'\/f No. 1 - 0.00 1483737.00 1483737.00 0.00
;mdmn |n,ur;;c”(> - 47466.00 72931.00 65136.00 55261.00
»Pm_f; «mr:l?f:xw 0.00 112200.00 112200.00 0.00
;);ln o mt;;»t;; . 1159548.00 0.00 0.00 1159548.00
Fx am P( mune er’);(_F—’ANGEA) -663.00 663.00 0.00 0.00
G )l Karn: n:k‘l a:~ ASomPty 0.00 68276.00 68276.00 0.00
- TOTAL 1206351.00 2584441.00 2575983.00 1214809.00
Sd»\edule_”‘f' Miscellaneous Deposits
Particulars As On Receipts Payments ason
01.04.2021 31.03.2022
Gas Cylinder 750.00 0.00 0.00 750.00
;:lcwphone Deposit 6260.00 0.00 0.00 6260.00
I TOTAL 7010.00 0.00 0.00 7010.00
Schedule 'G' Fixed Deposits
Particulars ASOn Receipts Payments As On
7 01.04.2021 31.03.2022
Fixed Deposit {Tech/Non-tech) 53142.00 2845.00 0.00 55987.00
i TOTAL 53142.00 2845.00 0.00 55987.00




Schedule ' 2 'H' Income & Expenditure Account

tmpenmg Deficit Balance as on 01.04.2021

| 65015005.96
LAdd Deficit as per | & E A/c for the year 5785092.00
‘\Closmg Deficit Balance as on 31.03.2022 70800097.96
Schedule '}' Other Assets
[ ) As On . As On
ll Particulars 01.04.2021 Receipts Payments 31.03.2022
Adv. A/c of P. P. Gurjar A/c 0.00 4000.00 4000.00 0.00
Advance A/c Anita Prabhu 0.00 9000.00 9000.00 0.00
Advance A/c of Anuradha Desai 0.00 4500.00 4500.00 0.00
Advance A/c of Kashinath Angadi 0.00 2000.00 2000.00 0.00
Advance A/c of K.S. Bharati 0.00 4000.00 4000.00 0.00
Advance A/c of Laxmi M Angadi 0.00 1000.00 1000.00 0.00
Advance A/c of M.N. Mutalikdesai 0.00 55860.00 55860.00 0.00
Advance A/c of Pramod Terdalkar 0.00 1218.00 1218.00 0.00
Advance A/c of Shivanand Bhagavati 0.00 5000.00 5000.00 0.00
Advance A/c of Upama Kulkarni 0.00 1500.00 1500.00 0.00
Advance A/c Sampada Somanache 0.00 767.00 767.00 0.00
Advance to Medha Deshpande 0.00 2400.00 2400.00 0.00
Festival Advance A/c 0.00 25000.00 25000.00 0.00
Petty Cash Advance 0.00 25000.00 25000.00 0.00
TOTAL 0.00 141245.00 141245.00 0.00
Schedule ')’ Closing Cash & Bank Balances
Cash at Bank
Corp.Bank SB 520101206391672 65436.41
Corp.Bank SB 520101205015790 1480977.11
Corp Bank SB 520101212700061 468489.05
Corp Bank SB 520101210429212 1241.50

TOTAL

2016144.07




GUHEDULE K FIXED ASSETS

o KARNATAK 1AW SOCIETY'S
- RIVASANTRAO POTDAR POLYTECHNIC, BELGAUM
5C ULES FORMING PART OF BALANCE SHEET AS ON 31.03.2022

[PARTICULARS 081":):;0" Add. before Add. after ( 7 Deleti fRaln Vl'r)Pprecliltil)n Balance On
T ——2 | 30092001 | 300920 | Oeletlon | TOTAL Amount | 11.03.2022
; , o gfg{'—ii—’i'qa-sz_ - 189,386 | ] 2,09,.28,333 0| 10,41,687 1,98,86,651 | ~
— ST — 3:37.40,330 e 2,92,20,337 £5,19,993 65,19,993
i Renovation of Ambekas . - <5 5 bl
|Bhavan 7 51,10,383 51,10,383 0 2,55,519 A%, B
Renovation of Visitar's, L — - - s = -
DR 454930 454930 0 22,006 | 432,184 |
ttensonof forging lab | 67,688 | - : 67,688 0 3380 6430},
B. Furniture & Fixtures o R o
Dead Stock N 38,73—5‘(;_“ - o o .gg,am)_ ~ 0 13,254 | 75,106 } -
Electric Fitting 91,732 91,732 0 9,173 82,559 |'~
Furniture - 163‘*30671 - 16,3,064 163,306)  14,69,758
bixtures . 4,21,071 » 4,21,071 - 42,107 3,714,966
HHHII';;\‘HV\'{.’_ N 7,011 - - 7,011 0 701 6,310
C:kiqu_apn\-«:v'n; o o S
Equipments (Sem. Hall) 83,107 83,107 0 12,466 70,681 | o
Vehicle Account 3,11,221 3,11,221 0 46,683 2,64,538
| Tata School Bus 788,823 7,88,823 o| 118324 6,70,499 | >
Flectrification 1,25,108 - 1,25,108 0 12,511 1,12,597
Sports Materials 19,912 19,912 0 2,987 16,925
VD E‘:Horatory Equipment
Cs 1,21,054 - 1,15,004 - 2,36,058 0 71,423 1,64,635
5. (Computers) 93,353 - | 15,30,000 1623353 0| 343,341 1250017 | -
Arch. 1,61,189 161,189 0 24,178 1,37,011 |~
‘Arch. (Computers) 2,127 - 2,127 0 851 1,276 | >
e 4,16,999 41699 | 0 62,550 3,54,449 | ¥
£ & C (Computers) 2,23,826 2,23,826 0 89,531 1,34,295
Applied Science 1,33,618 - 1,33,618 0 20,043 1,13,575 |7
Computer (App.Sci.) 74,626 74626 0 29,851 44,775
Office Intercom 6,639 - 6639| 0 996 5,643 |
Office (Computers) 3,51,593 - 3,51,593 0 1,40,637 2,10,956
Equipments (Off/Lib.) s o 1,43,558 | ¢ - 22,649 : 1,66,207 0 61,953 1,084,254
Computer (Library) 472 - - 472 0 189 283 |
Equipments (IS) 145 - 145 0 58 87
Equipments (Civil) 6,28,861 - 6,28,861 0 94,329 5,34,532
Civil (Computers) 4,01,647 - 4,01,647 0 1,60,659 2,40,988 |
Equipments (Mech.) 19,74,334 - - 19,74,334 0 2,96,150 16,78,184
Computer (Mech.) 75,653 - - - 75,653 0 30,261 45,392
Equipments (Generator) 1,60,766 - - 1,60,766 0 24,115 1,36,;
Computer Software - 1,35,500 A 1,35,500 0 10,163 1,25,337
Drawing Tables 19,464 - : - 19,464 0 1,946 17,518 | -
Arch. AICTE 3,779 - - 3,779 0 567 3212 |
ADFT {Other} 816 - - - 816 0 122 6594
E. Library Books
Library Books 3,70,364 - 14,218 - 3,84,582 0 56,621 3,27,961 |-
Total 7,10,46,571 - 20,06,757 | 2,92,20,337 4,38,32,991 32,65,377 4,05,67,6—]::

Note: Depreciation has been charged at haif of the rate on assets purchased after 30.09.2021
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